NUSCALE

Power for all humankind

NuScale Power
3Q’23 Earnings Presentation




Forward-Looking Statements
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This presentation (“Presentation”) and any oral statements made in connection with the Presentation do not constitute an offer to sell or a solicitation of an offer to buy any securities.

Certain statements in this Presentation may constitute “forward-looking statements” within the meaning of the U.S. Private Securities Litigation Reform Act of 1995. Forward-looking statements include statements regarding the expectations,
hopes, beliefs, intentions or strategies of NuScale Power Corporation (the “Company”) regarding the future, including, without limitation, statements regarding plans for research and development programs and expectations regarding revenues
and profitability. In addition, any statements regarding projections, forecasts, or other characterizations of future events or circumstances, including any underlying assumptions, are forward-looking statements. Words such as “anticipate,”
“believe,” “continue,” “could,” “estimate,” “expect,” “intend,” “may,” “might,” “plan,” “possible,” “potential,” “predict,” “project,” “should,” “strive,” “would” and similar expressions may identify forward-looking statements, but the absence of these words
does not mean that statement is not forward looking. Forward-looking statements are based on current expectations and assumptions that, while considered reasonable by the Company and its management, are inherently uncertain. New risks
and uncertainties may emerge from time to time, and it is not possible to predict all risks and uncertainties. Forward looking statements include reference to the Company’s agreements that are under negotiation.

» o« » o« » o« "« "« "« » o« » o« » o« » o« ”

Factors that may cause actual results to differ materially from current expectations include, but are not limited to, general economic conditions and other risks, uncertainties and factors (a) set forth in the section entitled “Cautionary Statement
Regarding Forward-Looking Statements and Risk Factors™ in the Company’s annual report on Form 10-K for the period ended December 3, 2022, the Form S-1 filed on March 20, 2023 and declared effective on March 23, 2023, the Registration
Statement on Form S-3 filed on June 1, 2023 and declared effective on June 5, 2023, and under similar headings in subsequent filings with the SEC, and (b) associated with companies like the Company that operate in the energy industry.
Such differences may result both from actions within the control of the Company, such as capital investments, asset acquisitions, and marketing initiatives, and from actions outside the control of the Company, such as the demand for the
Company’s products, changes in technology, competition and general economic and market conditions. Nothing in this Presentation should be regarded as a representation that any forward-looking statement set forth herein, or the results of
any forward-looking statement, will be achieved. You should not place undue reliance on forward-looking statements in this Presentation, which speak only as of the date they are made and are qualified in their entirety by reference to the
cautionary statements herein. The Company does not undertake or accept any duty to release publicly any updates or revisions to any forward-looking statement herein to reflect any change in its expectations or in the events, conditions or
circumstances on which any such statement is based. This Presentation does not purport to summarize all of the conditions, risks and other attributes of an investment in the Company.

The information contained in this Presentation was prepared by the Company and/or obtained from outside sources. All information presented in this Presentation with respect to estimates and projections as to future operations are based on
material prepared by the Company and involves significant elements of subjective judgment and analysis, which may or may not be correct. Neither the Company nor any of its affiliates assumes any responsibility for the accuracy or
completeness of the information contained within this Presentation. This Presentation does not, and if hereafter supplemented, will not, contain all of the information that may be required to evaluate any investment in the Company. The
Company makes no representations or warranties, express or implied, as to the accuracy or completeness of the information contained in this Presentation and nothing herein is, or shall be relied upon as, a representation or warranty with
respect to past or future facts or results.

This Presentation includes industry and market data, including forecasts and other forward-looking information, obtained from, among other sources, reports of governmental agencies, industry publications, studies and surveys, and internal
company surveys. Such reports, industry publications, studies, surveys, and forecasts generally state that the data contained therein has been obtained from sources believed to be reliable, but that data may be incomplete or inaccurate. Such
data has not been independently verified, and the Company makes no representation as to the accuracy or completeness of such data or any assumptions relied upon therein. Finally, while the Company believes its internal research is reliable,
such research has not been verified by any independent source.

Other Items

This Presentation may contain trademarks, service marks, trade names and copyrights of other companies, which are the property of their respective owners. Solely for convenience, some of the trademarks, service marks, trade names and
copyrights referred to in this Presentation may be listed without the TM, SM, © or ® symbols, but the Company will assert, to the fullest extent under applicable law, the rights of the applicable owners, if any, to these trademarks, service marks,
trade names and copyrights.

You are encouraged to read the Company’s reports and other documents filed with the SEC. Such reports and other documents may be obtained free of charge at the SEC’s website at www.sec.gov.

This Presentation is based upon work supported by the Department of Energy under Award Number DE-NE0008928. This Presentation was prepared as an account of work sponsored by an agency of the United States (U.S.) Government.
Neither the U.S. Government nor any agency thereof, nor any of their employees, makes any warranty, express or implied, or assumes any legal liability or responsibility for the accuracy, completeness, or usefulness of any information,
apparatus, product, or process disclosed, or represents that its use would not infringe privately owned rights. Reference herein to any specific commercial product, process, or service by trade name, trademark, manufacturer, or otherwise
does not necessarily constitute or imply its endorsement, recommendation, or favoring by the U.S. Government or any agency thereof. The views and opinions of authors expressed herein do not necessarily state or reflect those of the U.S.
Government or any agency thereof.
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NuScale is the SMR Market Leader

a N [ N N
Technology Provider IP Owner Original Equipment Designer
1st and only U.S. Nuclear Regulatory 690 total patents 545 employees with unparalleled experience
Commission (NRC) approved SMR v' 512 granted v' ~33% earned Masters in
v' ~$1.8B cumulative capital v 178 pending Engineering/Science degrees
invested to date v ~15% are military veterans
v" 16 years of R&D and testing v ~B0% ages 30-49
(founded in 2007) _
v' ~44% either female or person of color

We Are a Technology Provider and Original Equipment Designer

NuScale Nonproprietary | Copyright © 2023 NuScale Power, LLC. & Power for all humankind




Executing on Strategy for Long-term Profitable Growth

Accelerating = Deploying Expanding
technology and A A best-in-class designs and markets, applications and
manufacturing readiness manufacturing processes capabilities
U.S. NRC accepted 77 MWe (250 MWth) Doosan Enerbility producing forgings ENTRA1-NuScale strategic partnership
Standard Design Approval application and materials associated with the first will facilitate our expansion into new
for formal review on July 31 NuScale Power Modules™ markets
« Streamlined, 24-month review  Forgings being assembled and - ENTRAT1 has robust global pipeline of
schedule established for approval machined to their final dimensions energy plants to be powered by our
technology
 Expected 2025 approval aligns with + We are not aware of another North , ,
customer timing needs American SMR vendor that has > el Sezl® Imelfeiiie] Ui e
progressedito the manufacturing » Major utilities that include SMRs in their
phase integrated resource plans
» Coal power plants, oil refineries,
chemical plants and data centers/Al

. y V €

Pivoting from R&D to Commercialization and Product Delivery
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Strategic Partnership with ENTRA1 Energy

Overview Partnership End-User Value Creation Newest Customer
Energy transition o o Global relationship as we Single hub solution to
platform backed by an TF expand internationally % meet growing energy CD StandardPower
% experienced team with demand
significant energy and Energy production plants
infrastructure experience are developed and o Bespoke structures to NuScale has been selected to
. . N 3wned 2 ,ENTRT with /I}ﬁﬂ meet unique customer supply power projects in Ohio
Shared vision for ToR “NuScale-inside” ——— needs and Pennsylvania with two
widescale, global <22 supplying safe, reliable, 12-module, 924 MWe power
deployment of 24/7, carbon-free, plants ’
NuScale SMRs baseload energy to a
K variety of offtakers/end-
Robust global pipeline users
of energy production
plants to be powered by
NuScale’s SMR
b Technology y 9 y 9 A 4

Partnership Accelerates and Expands Our Technology Deployment
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Project Update | Standard Power and RoPower

-

NuScale Positioned to Lead in U.S. SMR Deployment h 4 NuScale Positioned to Lead in European SMR Deployment )
C/O standardPower o ROP I I M
o ®
« Advanced nuclear energy facilities are planned in Ohio and » Deployment of a 6-module plant in Doicesti at the site of a
Pennsylvania retired coal plant
o NuScale will provide 24 modules, each producing * U.S. Trade and Development Agency awarded a grant for
77 MWe; collectively they will produce nearly 2 GW front-end engineering and design (FEED) work
of clean energy for data centers
* In May 2023, the Biden administration announced a
* Project brings together ENTRA1’s superior strengths in multinational public-private partnership that intends to
project development and investment with NuScale’s proven provide up to $275M to advance NuScale’s deployment
SMR technology
o Commitments were made by entities from the U.S.,
« The two projects will represent a significant economic Japan, Republic of Korea and the UAE
boost for their respective communities both from a tax
base and employment perspective * Funding to support project activities ranging from
procurement of long lead materials to completion of FEED
work and more
y € 4

Establishing Global SMR Leadership
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Leveraging Domestic and International Presence as First Commercially
Available SMR Technology

A |

2 current projects

C/O standardPower

15+ committed to proceed
with new nuclear

120+

total customer leads

Current Pipeline

Robust Global Project Pipeline With Strong Long-term Growth Potential
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Continued Progress Towards Key 2023 Milestones

SDA Application Acceptance

Secure Next 3 Committed
Customers

On Track On Track Complete

Advance the Design for Key

Components Review by NRC

Commence Manufacture of Secure Long-Lead Material
Upper Reactor Pressure Orders for 10 Additional
Vessel NuScale Power Modules™

On Track On Track
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Achievements from the Carbon Free Power Project (CFPP)

e —
«  UAMPS and NuScale mutually agreed to terminate the CFPP as it appeared unlikely that the project would have enough
subscription to support deployment

« Critical work completed as part of the CFPP advanced NuScale technology for deployment, substantially matured our
design, and significantly developed our supply chain, positioning us far ahead of the competition

« Since 2013, NuScale has demonstrated excellent stewardship of the federal and private funds provided to advance our
SMR development and deployment including:

+ Successfully prepared and submitted a high-quality design certification application (12,000 pages, 14 topical reports, 2 million
labor hours, 800 staff and 50 suppliers) culminating in the first SMR NRC design certification

« Completion of the VOYGR-6 standard plant design

+ Completion, submittal and NRC docketing of a Standard Design Approval Application for a VOYGR-6 plant with a power uprate
* Through our participation with the CFPP we accomplished:

» Successful submittal and acceptance of a Limited Work Authorization application to NRC

+ On target for the January 2024 submittal of a Combined License application to NRC

* Progressed to the manufacturing phase for the first 6 NuScale Power Modules (NPM)

k Provided the impetus for the first successful demonstration of the NRC 10 CFR 52 process for an SMR J

DOE Project Deliverables and NRC Licensing Progress Will Expedite Other NuScale Projects
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Key Financial Themes

- NuScale maintains a healthy cash Revenue Net Loss Cash
position, and will continue to raise
capital as we turn the corner from

R&D to commercialization S7.0M $(58.3)M N
3Q'23 3Q723
- Recently signed agreement with s — — Vs — 1
Standard Power and ENTRA1 for 24 51?06[)-3'\/'
modules will continue to drive the $3.2|V| S(49.6)M
company towards cash flow . S50
profitability

- On-track to meet 2023 cash flow
from operations guidance

1. As of September 30, 2023; Includes cash, cash equivalents and restricted cash ($79.1M)
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Capitalization Summary

Share Type Amount Description

Class A Shares 76.4M NuScale Power Corporation Class A shares

Class 8 Shares toaow | NSl poerCopte e A shaes sl o e xchange o
Total Shares Outstanding 231.0M

Options 9.6M Legacy options converted to NuScale Power Corporation stock options
Warrants 18.5M Spring Valley Acquisition Corporation warrants assumed upon merger
Time-Based RSUs 3.3M 2022 long-term incentive plan time-based restricted stock units

Total Dilutive Shares 31.4M

1. As of September 30, 2023; Must be exchanged for Class A shares
t& NUSCALE"
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