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Forward-Looking Statements
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This presentation ( i Pr e s e and arty bral sta&tements made in connection with the Presentation do not constitute an offer to sell or a solicitation of an offer to buy any securities.

Certain statements in this Presentation may constitute i f o r-lwakingds t a t e muétnt tise dneaning of the U.S. Private Securities Litigation Reform Act of 1995. Forward-looking statements include statements regarding the expectations,
hopes, beliefs, intentions or strategies of NuScale Power Corporation (the i C o mp areggrading the future, including, without limitation, statements regarding plans for research and development programs and expectations regarding revenues
and profitability. In addition, any statements regarding projections, forecasts, or other characterizations of future events or circumstances, including any underlying assumptions, are forward-looking statements. Words suchasfiant i ci fpat e
Abel ifecvoen,toi n o efleds, toi Makp@omnt @mdyi mo ghhpl, @po&dsiipbeedpri athipdto i dto ids d ridvwoeuanstsinilar expressions may identify forward-looking statements, but the absence of these words
does not mean that statement is not forward looking. Forward-looking statements are based on current expectations and assumptions that, while considered reasonable by the Company and its management, are inherently uncertain. New risks
and uncertainties may emerge from time to time, and it is not possible to predict all risks and uncertainties.

Factors that may cause actual results to differ materially from current expectations include, but are not limited to, general economic conditions and other risks, uncertainties and factors (a) set forth in the section entited i Ca u t | Statermenty
Regarding Forward-Looking Statements and Risk F a ¢ t dnrthe € 0 mp a rayndasreport on Form 10-K for the period ended December 3, 2022, the Form S-1 filed on March 20, 2023 and declared effective on March 23, 2023, the Registration

Statement on Form S-3 filed on June 1, 2023 and declared effective on June 5, 2023, and under similar headings in subsequent filings with the SEC, and (b) associated with companies like the Company that operate in the energy industry.

Such differences may result both from actions within the control of the Company, such as capital investments, asset acquisitions, and marketing initiatives, and from actions outside the control of the Company, such as the demand for the

C o mp a rprodusts, changes in technology, competition and general economic and market conditions. Nothing in this Presentation should be regarded as a representation that any forward-looking statement set forth herein, or the results of

any forward-looking statement, will be achieved. You should not place undue reliance on forward-looking statements in this Presentation, which speak only as of the date they are made and are qualified in their entirety by reference to the

cautionary statements herein. The Company does not undertake or accept any duty to release publicly any updates or revisions to any forward-looking statement herein to reflect any change in its expectations or in the events, conditions or

circumstances on which any such statement is based. This Presentation does not purport to summarize all of the conditions, risks and other attributes of an investment in the Company.

The information contained in this Presentation was prepared by the Company and/or obtained from outside sources. All information presented in this Presentation with respect to estimates and projections as to future operations are based on
material prepared by the Company and involves significant elements of subjective judgment and analysis, which may or may not be correct. Neither the Company nor any of its affiliates assumes any responsibility for the accuracy or
completeness of the information contained within this Presentation. This Presentation does not, and if hereafter supplemented, will not, contain all of the information that may be required to evaluate any investment in the Company. The
Company makes no representations or warranties, express or implied, as to the accuracy or completeness of the information contained in this Presentation and nothing herein is, or shall be relied upon as, a representation or warranty with
respect to past or future facts or results.

This Presentation includes industry and market data, including forecasts and other forward-looking information, obtained from, among other sources, reports of governmental agencies, industry publications, studies and surveys, and internal
company surveys. Such reports, industry publications, studies, surveys, and forecasts generally state that the data contained therein has been obtained from sources believed to be reliable, but that data may be incomplete or inaccurate. Such
data has not been independently verified, and the Company makes no representation as to the accuracy or completeness of such data or any assumptions relied upon therein. Finally, while the Company believes its internal research is reliable,
such research has not been verified by any independent source.

Other Items

This Presentation may contain trademarks, service marks, trade names and copyrights of other companies, which are the property of their respective owners. Solely for convenience, some of the trademarks, service marks, trade names and
copyrights referred to in this Presentation may be listed without the TM, SM, © or ® symbols, but the Company will assert, to the fullest extent under applicable law, the rights of the applicable owners, if any, to these trademarks, service marks,
trade names and copyrights.

You are encouraged to read the C o mp a mepditsand other documents filed with the SEC. Such reports and other documents may be obtained free of charge at the S E C Website at www.sec.gov.

This Presentation is based upon work supported by the Department of Energy under Award Number DE-NE0008928. This Presentation was prepared as an account of work sponsored by an agency of the United States (U.S.) Government.
Neither the U.S. Government nor any agency thereof, nor any of their employees, makes any warranty, express or implied, or assumes any legal liability or responsibility for the accuracy, completeness, or usefulness of any information,
apparatus, product, or process disclosed, or represents that its use would not infringe privately owned rights. Reference herein to any specific commercial product, process, or service by trade name, trademark, manufacturer, or otherwise
does not necessarily constitute or imply its endorsement, recommendation, or favoring by the U.S. Government or any agency thereof. The views and opinions of authors expressed herein do not necessarily state or reflect those of the U.S.
Government or any agency thereof.
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NuScal e Power 6s Vi si on and —St818ame|gGonsistent Delivery Through Operational Excellence —110:05am
John Hopkins, President and Chief Executive Officer Carl Fisher, Chief Operating Officer
Unparalleled Technology, Safety and Innovation Primer on NRC Process and Expectations (Q&A)
Dr. José Reyes, Co-Founder and Chief Technology Officer Steve Burns, Former NRC Chairman and Commissioner
Nuclear: A Once-in-a-Generation Moment (Q&A) Well-Positioned for Global Regulatory Leadership
Maria Korsnick, President and Chief Executive Officer, NEI Carrie Fosaaen, Vice President, Regulatory Affairs
Capturing Global Commercial Deployment Opportunities Financial Strategy and Outlook
Clayton Scott, Chief Commercial Officer Ramsey Hamady, Chief Financial Officer
Robust Supply Chain and Services Q&A —11:10am
Tom Mundy, President, VOYGR Services and Delivery
Closing Remarks
Q&A —1 9:45am | John Hopkins, President and Chief Executive Officer
Technology Demonstration —11:30am
Break Dr. José Reyes, Co-Founder and Chief Technology Officer
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President and Chief Executive Officer




Power for All Humankind

e h 4 R
~ Transformational small modular Massive market opportunity to power
(U) reactor (SMR) provider well- decarbonized energy transition,
positioned as a first-mover and expand reliable energy security,
long-term leader and support process heat
applications
\_ 4 b 4
4 A 4 Y
Poised for long-term profitable Significant technology, regulatory,
— growth and continued near-term L \ and operational competitive
j commercial deployment due to new ] advantages will drive sustainable
—=— customer and strong pipeline ‘{;é’)} value creation for the world and
opportunities shareholders
. 4 A 4
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NuScale at a Glance (NYSE: SMR)

Who We Are and What We Do

4 | N[ kR 4 o _ N
Technology Provider IP Owner Original Equipment Manufacturer (OEM)
1st and only U.S. Nuclear Regulatory 686 total patents 545 employees with unparalleled experience
Commission (NRC) approved SMR V 505 granted V ~33% earned Masters in
V ~$1.6B cumulative capital V 181 pending trade Engineering/Science degrees
invested to date secrets V  ~15% are military veterans
V 16 years of R&D and testing V  ~60% ages 30-49
(founded in 2007) _
V  ~44% either female or person of color

NuScale is the Leading SMR Technology Provider and an OEM

M NUSCALE
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Strategic Partnership Spotlight | ENTRAL Energy

Overview Partnership End-User Value Creation Newest Customer
% - Independent energy rgwrgq Exclusive relationship as %" Single hub solution to
*JA\' production company with T..J we expand globally meet growing energy m StandardPower
45+ years of experience demand
0 . o . .
= Robust global pipeline "‘, Energy production plants /}ﬂﬂ Bespoke structures to NuScale is supplying
Lty B energy production - are developed and AT meet unique customer projects with
plants to be powered by owned by ENTRA1 with needs two 12-module, 924 MWe
NuScal eds SMR NuScale-inside supplying power plants
Technology safe, reliable, 24/7, carbon-
free, baseload secured
energy to a variety of
offtakers/end-users
\ O\ AN y 4

Partnership Accelerates and Expands Our Technology Deployment

_ _ N NUSCALE
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Transition Requires Massive Increase in Carbon-Free Capacity Additions for

Electricity Needs Alone

SMR
NuSca_Ie additions
capacity 232 GW
NUSCALE™ 226%
Nuclear
additions

718 GW

New zero
carbon

additions
4796 GW

All energy
additions
4943 GW

Zero carbon capacity

Total new capacity

World Market for Generating Capacity
2020 -2050

Source: Roland Berger

Established Leader in Capturing Attractive SMR Addressable Market Opportunity
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New Nuclear
Industry Trends

A Expected to capture a
meaningful portion of
the growth in baseload
generation capacity

.

A SMRs likely to account
for about 1/3 of all
nuclear new builds
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How We 0 Well
Positioned

A SMR first-to-market
advantage with
mature regulatory,
technology and
manufacturing
readiness

A Attractive design
features that provide
best-in-class flexibility,
safety and cost
effectiveness

=
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NuScale Can Power a Range of Applications Critical to Energy Transition
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Only Near-term Deployable SMR
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